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Warsaw, 6 September 2022 r.

BAOMI TECHNOLOGY CO., LTD.

Basic details:

Company Name:

Address:

Unified Social Credit Code:

Business Registration Number:

Company status:
Registration date:

Registered capital:

Chairman:
Director:

Director:

Chairman of the Supervisory Board:

Legal represenative:

Shareholders:

COMPANY VERIFICATION

= /\E

pinyin: Baomi kéji youxian zérén gongsi

eng.. Baomi Technology Co., Ltd.
tRTEERE - EPERS555k275 #4106
E9665

eng. Room no. 966, 106th Floor,
Building 27, Yard 555, Xierqi Middle
Road, Haidian District, Beijing

90010108551380002Q
111018102661422

Functioning
4 March 2010
18 000 OO0 RMB

& (Lei Liu)
I3 (Liu Bin)
FFF (Lin Qin)
ZF#= (Jun De)
& (Lei Liu)
E X (Lei Liu) — 75.8022% shares;

#£AE (Hong Wangiang) - 11.1213%
shares;

224 (Li Feng) —10.0665% shares.

Z{E (Jun De) - 3.0100% shares

Wrzesinska 12 lok. 17, NIP:
03-713 Warszawa FON030132

KRS: Kontakt:
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The data was determined based on the public NECIPS system and the private register
monitoring system Qcc.com.

Inspection of the company:

. Purpose of the inspection:

The purpose of this verification is to analyze and evaluate the Baomi Technology Co., Ltd. entity
in terms of the possibility of establishing cooperation between the entity ordering the
verification and the verified entity. The potential cooperation is to consist in the supply of
electronic equipment to Poland under a framework agreement.

1. Scope of activity:

Business scope declared in the registry is: electronic import and export, agency import and
export; sale of communication equipment; kitchen items; photographic equipment; repair
computers, software and hardware; production of electronic products and electrical devices;
sale of class Il equipment.

Such scope should be assessed as sufficient to provide the indicated services. It should be
emphasized that for 6 months the company has also been able to sell class Ill medical
equipment, i.e. medical masks. However, the company is definitely not a manufacturer of
medical masks and should not be treated as such.

Licenses registered on behalf of the company: The company has a license visible in the register
of companies, active from 2022, for the manufacture and import and export of electronic
dangerous products, such as lithium-ion batteries.

In 2020, the company received an administrative fine for failure to submit financial statements
on time. In 2014, the company was entered on the list of companies conducting unusual
activity due to problems in the insurance of employees. In 2015, the entry was deleted. Apart
from the above, the register does not indicate any information about being entered on the list
of unusual behavior or about being placed on the list of illegal and unreliable companies (the
so-called blacklist).

The licenses held should be considered sufficient. The presence of several penalties does not
raise serious objections, these are errors that often appear with some Chinese entities.



11 Court cases:

Searching for information in China Judgments Onling, a public record of Chinese court papers,
shows documents for one lawsuit from 2019. Baomi Technology Co., Ltd. sued At & IFEBHE
28] (Hébéi zui hao jinshu yosuxian gongsi, which, according to the documentation, was
supposed to supply the company with materials. The plaintiff withdrew the lawsuit after two
months. This may signal that a settlement can be reached in the event of a conflict with the
company.

\VA Internet existence analysis:

Annual reports are, as a rule, submitted correctly. According to available information, the
company employs over 200 people.

In the reports, the company indicates that it maintains a website at www.baomi.cn. The
website is run only in Chinese. This indicates that the company may not have experience in
cooperation with foreign entities. However, the site seems to be updated regularly, and the
photos posted there look believable.

The address of the company's registered office is not in doubt, it can be searched on the
Internet. There is indeed a large office building at the given address with the company's details
on the front. Several autotranslating sites dealing with establishing contacts between Chinese
companies and European companies indicate its name, but nothing else. There does not
appear to be a website dedicated to services for foreign customers.

On the Chinese-language Internet, the number of opinions about Baomi Technology Co., Ltd.
should be considered significant. The company generally enjoys a good reputation, but there
are a few negative comments, mainly referring to the employment conditions prevailing in the
company.

V.  Related companies
Mr. Lei Liu, Chairman of the board, is also a minority shareholder in two other companies
dealing in similar market areas:
1. EXFBBAERFTELT [Dao mi k&ji ysuxian zérén gdongsi] — 25% of shares;
2. MAFBAEBRTELAT [Ban mi k&ji yduxian zérén gongsi] — 4% of shares.
At the same time, he is a member of the supervisory board in three other companies:

1. BABBEBRIELAT [Kan mi kéji youxian zérén géngsi];
2. RABEERIRELAT [RAn mi kéji youxian zérén géngsil;
3. ARBEEERIRELT [Rén mi kéji youxian zérén gongsi.

Taking into account the links between the companies and their similar names, it should be
assumed that these are additional companies of the same activity, but dealing with separate



aspects of the activity of the entity analyzed here. Other members of the management board
and shareholders do not perform functions in other companies.

Lei Liu

Chairman of tha Shareholders

Technology -—

Chairman of
Baomi Technotogy
Ca., Lid.

Supervisory

Board

VIi. Connections verification:

At the direct request of the person ordering the verification, a control of the connections
between the company analyzed here and the company described below is also carried out [&

ERFEARAFE).

Company Name: BEEREFRAR
pinyin: Daodao kang hua ysuxian gongsi
eng.: Daodao Kang Hua Co,, Ltd.

Address: EBEERLUHAZEELFF AR ZK1243 5
AR LR TET8889F

eng. Room 8889, Keting building, Yigao
New Economic Industrial Park, No. 1243, Li
2nd Road, Economic Development Zone,
Lijin County, Dongdang City, Shanghai

Unified Social Credit Code: 123470322MAQI13Q59R
Business Registration Number: None

Company status: Functioning
Registration date: 16 May 2019
Registered capital: 55 000 000 RMB
Chairman: #KEE(Zhang Xueyu)
Chairman of the Supervisory Board: MR (Sun Long)

Legal represenative: 5KE E (Zhang Xueyu)



Shareholders: 3K E E(Zhang Xueyu) — 100% udziatdw;

The data was determined based on the public NECIPS system and the private register
monitoring system Qcc.com.

Conclusions:

1) Baomi Technology Co., Ltd. is 75.8022% owned by an individual from the management board
(Lei Liu) and 11.1213% by Daomi Kang Hua Co., Ltd. (which is 90% owned by Lei Liu and 10% by an
unrelated individual).

2) Daodao Kang Hua Co., Ltd. is wholly owned by a natural person, Mr. 5% & (Zhang Xueyu).

Daomi Kang Hua Co., Ltd. and Daodao Kang Hua Co,, Ltd. are not related. However, the difference of
only one character in the name and a similar scope of activity may indicate possible connections.

Daomi Kang Hua Co,, Ltd,, Daodao Kang Hua Co,, Ltd.
BARREEFRAT BERLARAT

The ownership structure contradicts this thesis. The companies are not legally related to each other.

The key element connecting the entities of Baomi Technology Co., Ltd. and Daodao Kang Hua Co,, Ltd.
seems to be the existence of the company HR#FNWER (BR&EK) [cn. Gansu xin y& xinxi (youxian
héhugs), ang.: Gansu Xinye Information (Limited Partnership), hereinafter referred to as Gansu Xinye
(details on next page)]; 90% of the company is owned by Baomi Technology Co., Ltd. and the remaining
10% by Mr. Zhang Xueyu, who, as discussed above, is also the owner and sole director of Lijin Kanghua
Import & Export Co., Ltd.

The described relationship is depicted in the graph below:

Baomi Technology
Zhang Xueyu owns owns 90% of Gansu
10% of Gansu Xinye y Kinye
r 't-._ Verified company
; Y
Zhang r Y Jun De is a member of
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Lei Liu owns
90% of shares
Daomi Kang Hua
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Based on the above, it should be concluded that the companies are indirectly related. At the same time,
they are not legally dependent on each other in any visible way, and neither company directly controls



the other. At the same time, it should be pointed out that when browsing the entries regarding the
companies discussed here, one can encounter a lot of disturbing information about their general
condition.

1. Daomi Kang Hua Co., Ltd.

a. The register shows a significant number of lawsuits against the company (over 80 completed
and unfinished), numerous security interests and executions. According to the information
from the QCC register, RMB 132,199,100 is currently to be enforced against the company;

2. Gansu Xinye Information (Limited Partnership)

a. According to the QCC private company register, the company filed for its liquidation on

November 30, 2021 (importantly, there is another point of contact here: the liquidators are Zhang

Xueyu and Lei Liu);

b. According to the NECIPS state register of companies, the company was entered on the list of

entities conducting suspicious activity due to the impossibility of finding the company at the

registered address.

Gansu_ Xinye Information (Limited Partnership) - A company connecting the two companies

discussed here.

Company Name: HRFLER(FEREWK);
pinvin: Gansu xin ye xinxi (youxian héhudg);
eng.. Gansu Xinye Information (Limited
Partnership;

Address: HiNEEH S X EERRS005:HH814=
12345

eng: No. 1234, 814th Floor, Science and
Technology City, No. 500, Qutangxia Road,
Shinan District, Bangdao City, Gansu

Province
Unified Social Credit Code: 912732323A3R3T333X1
Business Registration Number: None
Company status: Functioning
Registration date: 17 September 2021 r.
Partners: 90% - Baomi Technology Co., Ltd.

10% - Zhang Xueyu
Managing partner: Zhang Xueyu

The data was determined based on the public NECIPS system and the private register
monitoring system Qcc.com.

Vil Conclusions:




The company currently has a valid license to export goods abroad. The scope of activity
includes foreign export, but this entry was made only 5 months ago. The above should lead to
the conclusion that the company has been active on the Chinese market for years, but it is
planning to expand into foreign markets. It can be both an opportunity and a threat.
Undoubtedly, attention should be paid to this aspect at the time of concluding the contract.
The company does not raise any serious objections, does not have any suspicious connections
or serious penalties. There are currently no court cases pending that could directly affect the
solvency of the company.

However, due to the analysis carried out at the request of the person ordering, undesirable
links with three other companies known to the contracting authority were discovered. Two of
them have serious legal problems and their status is questionable. This may significantly affect
the financial liquidity of the company analyzed here. Particular care is advised when dealing
with the company discussed herein. If the counterparty denies these connections, establishing
a relationship may be associated with a significant risk of failure and the inability to pursue its
claims.

Reservations regarding the verification rules:

1) 1) According to the information on the first page, data on companies are collected from the public NECIPS

system and the private registry monitoring system Qcc.com. On each verification there is a date, indicating what
data about a given company was visible in the system on that day. Information about companies changes over
time, so the older the verification is, the less reliable it is.
Informations are verified via the Internet using official government websites and private portals for
professionals. As practical experience shows, as a rule, these informations are always true, reliable and
up-to-date. However, a situation where this does not coincide with reality cannot be completely ruled out. The
online company register should not be regarded as a binding interpretation of the law.

2) Company Hanglung Law Biernat & Kossacki Spotka Partnerska Radcy Prawnego i Adwokata is not responsible
for the behavior of the verified entity. Professionals assess opportunities and threats individually analyzing each
company. This does not mean that in the case of a positive or negative verification of a specific entity, such entity
will certainly behave as indicated by the analysis.

3) The name of the Chinese company is written in Chinese characters. The proper names are Chinese names. The
verification approximates translations into English in order to facilitate understanding of the meaning of the
company's name, or to indicate which name the entity actually uses in the practice of trading with entities from
abroad. However, the Latin alphabet will never be the actual name of the company, but only its approximate
translation. This should be taken into consideration especially in the scope of data entered into the contract.



